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Long-term loan application form

1
Name:………………………………………PB NO…1084………
2.
(i) Postal Address………………………………….. Tel/Cell……………….

(ii) Physical/Residential Address………………………………....................

(iii) Email Address………………………………………..
3.
Identity number (PIN)………………………………………… (attach copy)
4.
Present employer…………………………………………………
5.
Designation……………………. …………….
6.
Employee’s no……………………………
7.
(i)
Gross Salary   E………..…..Per month.  Net Salary E ……………..

(ii)
Source of income……………………………

8.
 I hereby apply for a loan of E………… (In words) …………….……………
………………………. For a period of…………… months 

with installment to fall due on the …………………………………………
9.0
Other Income………………………………………………………………
9.1
Total Savings………………………………………………………
9.3
Purpose of Loan……………………………………….
10.
The security shall not be less than the value of the loan plus interest calculated over the maximum time allowed for payment of the loan.
10.1
Your Monthly installment will be E……………… including savings.
10.2
Risk Insurance Amount E………………………

11.
ACKNOWLEDGEMENT OF DEBT

For an amount above, the members savings the member automatically waived his/her rights to the Society to claim on behalf of the member the due balance from the employer. 
12.
TERMS OF AGREEMENT

12.1 The loan shall be payable at an interest of 2% on a reducing balance
12.2 Loan is granted for the purpose stipulated in the application form. Failure to abide by these terms, Regulation 64 of the Co-operative Regulations of 2005 shall apply.

12.3 No member shall be allowed to withdraw his /hers society’s membership unless the loan is paid in full.
12.4 All payments made by cheque will be 5% of its value plus E35.00 administration fee.
12.5 No payment will be made to a Third party.

12.6 I authorize Siyembili SACCO to obtain ITC clearance and deduct charges from my account.
13. DEFAULT COLLECTION PROCEDURE

13.1
In case of defaulting, the loan interest shall be charged at double the normal rate for the month defaulted.

13.2      Should payment of the loan not be received within thirty (30) calendar   days after the due date, the society will send the member a collection letter outlining the obligation of the    member, which will be undertaken if payment is not forthcoming.

13.3    If no reply to the original collection letter is received within the seven (7) calendar days. A personal visit would be made by a committee representative.
          I have read, comprehensively, the terms laid down to me and agree to abide by this agreement.
(Please fill attached Form 8 and Form 9) 

Signed: 

……………………………Date: ……………….....
Name of Bank:
…………………………………Branch Code……………………
Account No: 

………………………………………………………
Certified Correct by Accounts Clerk…………………………………….

Checked by Manager……………………………………………………… 
FOR CREDIT COMMITTEE USE (Approved/Disapproved)
1. Loan approved 
a) As submitted
b) On following conditions………………………………
…………………………………………………………….
2. Loan Disapproved on the following reason …………………………………….
3. ITC Report: Cleared/Not cleared

Signed by Credit Committee: Chairperson…………………….  Date…………
    Secretary……………………….  Date…………



   Member…………………. …….. Date………...
FOR OFFICE USE ONLY
Method of payment: 

(Internet)/(Money Mobile). (tick one)                
Processed by……………………………….  Date…………………
Checked by………………………………… Date….……………..
Authorized by…………………………….
Date………………..
FORM 8 

PRE-AGREEMENT / QUOTATION REQUIRMENTS

(In terms of the Act and Regulations)
Particulars about the credit provider
Name of credit provider_______________________________________________________

License number_______________________________________________________________
Authorized address____________________________________________________________

Address of branch (if applicable) _____________________________________________
Contact number(s) ___________________________________________________________
Web site if available___________________________________________________________
Particulars of the borrower
Name of borrower____________________________________________________________
IDNumber__________________________________________________________
Postal address___________________________________________________________
Physical Adddress____________________________________________________
Contact numbers: home______________________________________________________
Work___________________________________________________________________
Mobile_________________________________________________________________
Any other (where necessary)__________________________________________________
Details of the loan
Type of loan__________________________________________________________________
Principal amount or Value of goods____________________________________________
Total amount to be repaid_____________________________________________________
Number of instalments________________________________________________________
Amount of each installment__________________________________________________
Date of loan_________________________________________________________________
Date(s) of installment(s) _______________________________________________________
Total Initiation Fee_____________________________________________________________

Total rate of interest___________________________________________________________

Monthly Service Fee___________________________________________________________
Total other fees (Section 40 of the Act) – Provide Breakdown

____________________________________________________________________________________________________________________________________________________________
Description of security required________________________________________________

FORM 9
CREDIT AGREEMENT 

(In terms of the Act and Regulation 23)

MINIMUM REQUIREMENTS TO BE INCLUDED IN THE CREDIT AGREEMENT

 Any credit agreement between a credit provider and a borrower need to comply with the minimum requirements as set out in this sample agreement.

FRONT PAGE

PART A

Particulars about the credit provider
Name of credit provider_Siyembili Savings & Credit  Co-operatives Society______________________________________________________
Licence number_       14sc040__________________________________
Authorised address:__LM Building Office No:25

Address of branch (if applicable) ____________________________________________________
Contact number(s)
 _24043719______________________
Website if available
_______________________________
Particulars of the borrower
Name of borrower________________________________________________________________
ID number_______________________________________________________________________
Postal address____________________________________________________________________
Physical address__________________________________________________________________
Contact numbers: home____________________________________________________________
Work___________________________________________________________________________
Mobile__________________________________________________________________________
PART B

Details of the credit
Type of credit____________________________________________________________________
Principal amount_________________________________________________________________
Total amount to be repaid__________________________________________________________
Number of instalments____________________________________________________________
Amount of each instalment_________________________________________________________
Date of credit____________________________________________________________________
Date(s) of instalment(s) ____________________________________________________________
Total Initiation fee________________________________________________________________
Total rate of interest_______________________________________________________________
Total Savings E___________________________________________________________
Total other fees (Section 40 of the Act) – Provide breakdown

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

FROM SECOND PAGE ONWARDS

1. The payment schedule attached hereto sets out the information relating to the credit extended and must be read as part of this agreement. {Attach a copy of the quote setting out the prescribed information.
2. If applicable, set out all the information relating to the security provided by the consumer, which information must include: a description of the security, the value of the security as well as the circumstances under which the security will be utilized by the credit provider.
3. State the frequency of statements and the manner in which it will be delivered.   This does not apply to pawn transactions.
4. If applicable, stipulation of situation when rental becomes payable, the amount and basis upon which it will be calculated.

5. State the information pertaining to the consumer's right to rescind the agreement.
6. Undertaking by the borrower to repay the full amount on due date(s).

7. Repayment arrangements (e.g. cash, electronically, deductions from wages or salary by employer or debit order) and applicable authorizations and indemnities. 

8. Procedures and implications in case of failure of the borrower to adhere to the terms of the agreement. The circumstances under which the default administration costs will be charged, as well the amounts are to be stipulated and added to the total amount to be repaid. 

9. Confirmation by the borrower that all the required statutory disclosures have been made to the borrower and that the dispute resolution process been explained.

10. Confirmation by the borrower that he or she is in a position, financially and legally, to enter into the agreement.

11. Confirmation by the borrower that he or she has truthfully disclosed all relevant facts regarding his or her own current and expected future financial position.

12. Consent by the borrower that all legal means can be employed by the credit provider to establish the borrower’s credit worthiness.

13. Early repayment conditions and procedures.

14. Whether insurance is taken out on behalf of the borrower and the associated costs.

15. Borrower undertakes to inform credit provider if any of his or her personal particulars change.

16. Cooling-off arrangements with a minimum of 5 calendar days.

17. Document to contain the entire agreement.

18. Statement and signature by the borrower that the agreement was explained and all blank spaces were duly filled before the borrower signed the agreement.

19. If applicable, the consumer's obligations to disclose the location of goods in terms of section 4 of the Act.

20. Any other normal legal clauses contemplated in the Act and Regulations must be added.  

I have read comprehensively the terms laid down to me and agree to abide by this agreement.

Signed……………………………………


………………………………………………

Borrower





On behalf of Siyembili SACCO
Date………………………………………


Date Stamp
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